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COP29 and Beyond: Strengthened AU - EU Cooperation for
Financing and Implementing Africa’s NDCs

9 December 2024, 11:00 - 13:00 (CET); 13:00 - 15:00 (EAT)

The 17" AEEP Energy Talks on 9 December 2024 (11:00-13:00 CET/13:00-15:00 EAT) will delve into the
outcomes from the pivotal climate finance negotiations at COP29 in Baku on 11-22 November. The webinar
will examine the critical role of the AU-EU partnership in financing and supporting action to reach the Nationally
Determined Contributions (NDCs) in Africa, particularly through energy projects, and thus contributing to the
achievement of SDG7.

One of the main priorities of this year's COP is to establish a new financial target under the New Collective
Quantified Goal (NCGG), replacing the previous $100 billion/year commitment set during COP15. This shift is
critical for developing countries as it will influence their ability to finance NDCs and determine whether they
can enhance the ambition of the next round of NDCs due in 2025. Notably, estimates from a 2022 Climate
Policy Initiative (CPI) study indicate that financing needs for previous NDCs amounted to $2.8 trillion for the
2020-2030 period, yet current levels of climate finance, particularly in Africa, fall significantly short of these
requirements.

To push political agreements to concrete action, the African Group of Negotiators (AGN) advocates for several
key priorities in international climate change negotiations, particularly focusing on increased and more
accessible climate finance for African countries, enhanced support for adaptation measures, and expanded
access to low carbon energy and clean cooking.

Still, many African countries face significant financial gaps in implementing their NDCs, particularly in the
energy sector, where transitioning to renewable sources is essential for both climate mitigation and socio-
economic development. The partnership between Africa and Europe offers access to advanced technologies,
financial resources and technical expertise that can help to effectively achieve national climate goals. A
practical example is the recently launched NDC Support Centres, established by the African Energy
Commission (AFREC), and supported by the Flemish research institute VITO. The NDC Support Centres
promote the improvement of energy statistics in countries such as Malawi, Morocco, Mozambique, and
Uganda, enhancing modelling capabilities, and strengthening governance processes for NDC reporting under
the Paris Agreement.

Through the voice of experts from both continents, the 17" AEEP Energy Talks will provide valuable insights
into what the outcomes of COP29 mean for Africa and how Africa-Europe collaboration can continue to
strengthen the implementation and financing of actions towards reaching the NDCs.

The AEEP is supported by its Steering Group:
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https://www.climatepolicyinitiative.org/wp-content/uploads/2022/06/Climate-Finance-Needs-of-African-Countries.pdf
https://www.climatepolicyinitiative.org/wp-content/uploads/2022/06/Climate-Finance-Needs-of-African-Countries.pdf
https://ndcsupportcenter.vito.be/en
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Africa-EU Energy Partnership (AEEP)

About the AEEP Energy Talks

The Africa-EU Energy Partnership (AEEP) Energy Talks is a bimonthly webinar series that fosters dynamic
dialogue between key energy stakeholders from Africa and Europe. Since its launch in November 2020, the
webinars have delved into transformative energy topics at the intersection of the two continents, promoting
knowledge sharing and idea exchange among experts and participants.

Previous AEEP Energy Talks have covered topics such as: From ACS to COP28: Unlocking Opportunities for a
Synergetic Africa-EU Climate and Energy Future, Sunlight Success: Pursuing African Development Priorities
Through a Solar Economy, Utilising Renewable Hydrogen for Decarbonising Value Chains and Promoting
Development in Africa and the EU, Investing in Clean Cooking for Health, Equality, and Climate in Africa,
Achieving SDG7 in Africa — The 2022 AEEP Report: European Financial Flows on SDG7 to Africa, and the latest
The Role of Energy Tendering Systems. The outcomes of the AEEP Energy Talks contribute to the AEEP’s
knowledge products, including Spotlights or policy briefs, and promote the ongoing discourse on sustainable
energy development in Africa and Europe.
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